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THE first report issued by the committee on fires of the Un- 
derwriters International Electric Association shows that electri- 
city is unquestionably responsible for a large number of fires, 
many of which are so small that, but for the special inquiry set 
on foot, they would go unnoticed ; while on the other hand some 
of them are notably destructive. An examination of the causes, 
as briefly set forth in the report referred to, shows that a large 
proportion of the fires are occasioned by avoidable conditions, 
chiefly by carelessness in installing the wires or improperly pro- 
tecting them. Strict regulation of the methods of installing 
electric plants and wires of all classes and close supervision of 
all such work are absolutely essential if the fire loss from elec- 
tricity is to be kept within reasonable bounds. 





THERE have been no new developments during the past week 
in relation to the affairs of the American Casualty Insurance 
and Security Company, except an announcement by the receivers 
that they have received nothing with which to pay claims. Credi- 
tors are not likely to receive much of anything of the amounts 
due them, while claimants under policies will probably fare even 
worse. The corporation of Beecher, Schenck & Co. still exists, 
but in a very quiescent state, the members, Midgley, Beecher, 
Schenck, Taylor e¢ a/ having little to say, and not being anxious 
at present for further publicity than naturally falls to their share. 
The Assurance Lloyds, of which they were the promoters and 
managers, is still a conundrum, which has been given up by 
many of the subscribers thereto. What is to be its ultimate fate 
has not yet been made apparent. It still has funds in its treasury, 
which is a surprise to many persons, who regard the subscribers 
as fortunate in this respect. Beecher, Schenck & Co. have 
imitated the traditional impulse of a sky-rocket, appearing in 
the insurance field with a great amount of splutter and fizz, But 
coming down like a stick, All that remains to be done is to 
gather up the debris and cart it away. 





WE have frequently had occasion to remark that a large num- 
ber of assessment associations are but useless cumberers of the 
earth, and a study of the figures given in The HaND-Book oF 
ASSESSMENT INSURANCE bears out our assertions. Numerous 
inquiries have been made recently of us regarding the Masonic 
Mutual Benefit Society of Indianapolis, Ind., and members of 
that organization would do well to look into its affairs. We 
have before us the figures of the company for the past five years, 
and they show an increase in the average receipts for assess- 
ments and annual dues from $35.50 per member in 1888 to 
$49.50 in 1892, while the expenses were greater in 1892 than in 





THE SPECTATOR. 267 


1888, The new business written in 1882 was only about one- 
third that of 1888, while in the five years under consideration 
the insurance in force fell from $12,756,500 to $6,926,500, a 
loss of about forty-six per cent. This decrease has had its 
natural effect on the death rate, which was twenty-one in the 
thousand in 1892, against sixteen in 1888. The latter figure was 
sufficiently high to cause alarm, but it is evidently time now 
that something should be done to protect the interests of the 
remaining members. It looks to be the old story of increasing 
assessments, frightening out the members that are not disabled 
from obtaining: insurance elsewhere, while the poor risks 
remain, The Masonic Mutual Benefit has been in existence 
since 1869, but unless its management or its plans, or both, are 
soon changed, its remaining days will be few. If an assess- 
ment association desires to continue prosperous it must adopt 
modern plans and ideas, and this the Indianapolis concern does 
not appear to be doing. 





THE examination of the United States Mutual Accident Asso- 
ciation by the New York Insurance Department has been some- 
what delayed by reason of other matters pressing upon the 
department experts, but it will soon be completed. Meantime 
policyholders are paying the assessments that fall due at this time 
with commendable promptness. The officers of the association 
declare that the raid made upon the association by The Chronicle 
and E. S. Fowler, an ex-employee, has caused far less disturbance 
to their business than might have beenexpected. Some policy- 
holders, seeing but one side of the matter as printed in that 
journal, write in asking for the facts, and thus far have been sat- 
isfied with the explanation given, At least, they are apparently 
content to wait for the official report of the department experts. 
One or two of our contemporaries express the opinion that the 
contract between the Accident Association and the New Jersey 
Investment Company should be terminated, the Accident Com- 
pany assuming full control of its agency department, now in the 
hands of the Investment Company. There might, possibly, be 
some economy in this, but would it be fair and honest? The 
contract under which the Investment Company is operating is 
virtually the contract originally made between Mr. Pitcher and 
the Accident Comnany, by means of which Mr. Pitcher built up 
a strong, popular accident insurance association and reduced 
the cost of accident insurance to policyholders nearly one-half. 
In doing so, he made money for himself, the association and its 
policyholders, and our contemporaries would now inflict a pen- 
alty upon him for his success by canceling his contract, If that 
contract was a just and proper one to be made when the associa- 
tion was merely an experiment, it is no less a just and proper one 
now that the energy and ability of Mr. Pitcher have successfully 
established it. No one quarrelled with the contract so long as Mr. 
Pitcher retained it personally, but the objection now seems to be 
to the Investment Company, to which he transferred his inter- 
est. That contract was his capital, his stock in trade, and, he 
had a lawful right to dispose of it as he saw fit, provided it was 
not done to the prejudice of the association. Eminent lawyers 
have affirmed the legality of the transaction, the New York 
Insurance Department, that was fully informed regarding it, 
saw no objection to it, and a large number of prominent active 
business men so far approved of it as to purchase of Mr. Pitcher 
some of the stock in the Investment Company. THE SPECTA- 
TOR has been criticised for explaining the matter and defend- 
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ing Mr. Pitcher’s right to dispose of his contract to a stock com- 
pany, but we are content to stand in the ranks of the distin- 
guished lawyers and others who have done likewise. But sup- 
pose the Investment Company were at once dissolved? The 
Pitcher contract, from which it derives its existence, would 
revert back immediately to Mr. Pitcher, for it is a life contract, 
and the association would make payments to him in accordance 
with its terms as it formerly did, instead of paying to the stock 
company as it now does. Policyholders would gain nothing, 
for their premiums would be the same, but the association would 
lose the influence of the 150 prominent gentlemen who are 
stockholders in the Investment Company, and who are inter- 
ested in the success of the Accident Association. The attempt 
to deprive Mr. Pitcher of the fruits of his life work we regard 
as unfair and unjust, and that is what is meant by attacks made 
upon the association by the disgruntled ex-employee, Mr. Fow- 
ler, and his ally, The Chronicle. 





Apropos of the recent agitation in this country respecting 
Lloyds organizations, it may not be amiss to quote the remarks 
of The Australasian Insurance and Banking Record concerning 
the three Lloyds associations doing business in Melbourne. 
They are (in part) as follows: 

On another page will be found lists of the underwriters of the three Lloyds 
associations doing business in Melbourne, viz., the Southern Lloyds (forty- 


' two’ underwriters), the Melbourne Lloyds (eighteen underwriters), and the 


Australian Lloyds (twenty-seven underwriters). We supply these lists be- 
cause the associations named are not merely private mutual benefit corpora- 
tions, but take business from the mercantile public. As the responsibility of 
the underwriters is individual it is therefore only proper that the Jersonne/ of 
the three Lloyds should be a matter of publicity. The eighty-seven names 
comprised in the three lists include many of the leading and most respectable 
merchants of Melbourne, whose standing is in every sense of the word un- 
doubted. Concerning the great majority of the names not the slightest ques- 
tion can for a moment be raised, But the rule that a strong company with a 
good paid-up capital and reserve fund is to be preferred to a private under- 
writing society, with the separate liability of each of its members, is as appli- 
cable now as it ever was. That the rule exists, and is a sound one, is no re- 
proach to any of the three institutions we have named. When individual 
failures are by no means unknown at the great Lloyds, it is not surprising if 
ndividual weakness should exist in Melbourne underwriting circles. 


. Then is presented a resume of the amounts paid in by and 


credited to the individual underwriters of each association, which 
shows that two have been quite profitable while the other one 


has been operated at a loss, The Record takes a proper posi- 


tion in the matter, and as it is an influential journal whose opin- 
ion carries weight, it may reasonably be expected that, if the 
stock companies can and will carry more insurance than they 
now do, a greater share of the business will go in their direction 
than heretofore. 








THE STANDARD OF VALUATION. 


HE majority report rendered by the committee on rates of 
interest and tables of mortality to the convention of 
Insurance Commissioners will, if the recommendation therein 
be acted on, have a widespread influence on life insurance 
affairs. There has already been developed a strong feeling 
against changing the rate for valuation, and before any decisive 
measures are taken, the whole subject should be very carefully 
discussed by those having the interests of the companies and 
the policyholders in charge, The actuarial fraternity are nota- 
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bly conservative in their views as to the probability of meeting 
obligations under life contracts, and weigh matters long in the 
balance before giving an opinion, knowing that an error of 
judgment may be the cause of grave trouble. In the present 
instance the general impression is that valuations by the existing 
standard are and will be sufficiently rigid for many years. 
There is no good reason to assume that the rate of interest on 
sound investments will fall to such an extent as to warrant so 
radical a change in the standard of valuations as the assumption 
of three per cent net earning against four per cent now. 

While it is a mathematically correct claim that in the computa- 
tion of premiums the interest available for use is assumed to be 
a certain amount, one of the functions of the loading is to cover 
all the expenses of conducting the business, and the investment 
of funds is a legitimate use to put the loading to. The cost of 
investing money lessens in proportion to the amount to be 
invested, and as the assets of a company grow it is fair to look 
for a reduction, proportionately, in the expenses along this line, 
and this will in a measure compensate for a lower interest rate. 
Add to this the advantage accruing from the lessened risk of 
loss on loans in sections where money is plentiful with the peo- 
ple, for this state of things indicates care, forethought and 
prudence, all of which brighten the chances of succéss in well 
directed enterprises, and the outlook is not a gloomy one. 
Quite a large proportion of business done by the companies is 
on the quarterly and half-yearly premium plans, and the addi- 
tional premium paid by policyholders is at a rate of interest 
very remunerative to the companies. 

Nearly thirty years ago Superintendent Barnes of the New 
York Department took up this same subject of altering the 
standard of valuation as regards rate of interest and table of 
mortality, with the officers and actuaries of the various compa- 
nies, and at that time Mr. Fackler, who is an authority on ques- 
tions affecting the stability of companies, said, “ Whenever in 
future decades interest threatens to fall permanently below this 
(five per cent) it will be easy to increase the reserves by imper- 
ceptible gradations to a four or even three per cent scale.” 
Whenever judgment dictates the wisdom of increasing reserves, 
it should be done gradually, and a change of twenty-five per 
cent at once is too sharp. 

British companies, with whose experience our own is becom- 
ing identical in many matters, still find it practicable to get 
good investments at three per cent, and could obtain many 
more at a little lower rate, but, they bearing in mind that when 
the rate obtained through the usual channels becomes too low 
to be profitable, it is well to seek new fields, have for years 
made customers among the policyholders, making loans on 
their policies at paying rates. It may be safely left to the men 
who have the investment of funds in charge to do what is best 
for the welfare of the policyholders. 

As regards the change in tables of mortality opinions differ. 
One table is said to be good for annuities, others for life con- 
tracts; one is suitable for accumulation of large reserves, 
another may represent closely the mortality among American 
lives, and so an endless discussion might be carried on without 
affording satisfaction to all. It would be well for the Actuarial 
Society to take this matter up, and prepare from competent 
data such tables as would represent the experience of American 
companies and be guides for use here. The industrial companies 


‘certainly have had enough experience now to supply fairly 


accurate information as to the experience among selected and 
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unselected lives, and as a large proportion of their contracts are 
on the lives of children, the tables could be constructed from 
age (zero) the same as the Farr tables. The English Prudential 
would no doubt gladly contribute from their experience, which 
we believe is almost identical with that of the H™ table. 

If one table is necessary for annuities, another for whole life 
contracts, and -still another for industrial business, the task of 
making them up is not beyond the capacity of the gentlemen 
who have control of the actuarial departments for the companies 
and the States, and they should make use of the opportunity 
which the report now dealt with gives them to render effective 

ervice to the cause of life insurance. 








SPECTATOR SURVEYS. 


THE topic of the week has been the affairs of the Assurance Lloyds and 
of Beecher, Schenck & Co. There is an unexplained discrepancy between 
the statements of the famous prospectus of Beecher, Schenck & Ce., setting 
forth the ownership of various contracts, including the Assurance Lloyds, and 
the printed statements that the corporation of Beecher, Schenck & Co, have 
nothing to do with the Lloyds contract. What is known is that sundry sub- 
scribers have withdrawn from the pool and that the intimation of John 
A. McCall that on December 20 the affair may be wound up, is likely to be 
realized. The immediate fact is that several brokers are anxious to get rid of 
the policies, and have handed them in for cancellation. The demand for 
return premiums will doubtless be pressed, but every cancellation reduces the 
liabilities of the association, and consequently is a blessing in disguise, There 
is but one opinion among fire underwriters, which is that the early retirement 
of the Lloyds will be beneficial to the companies generally. 

* * * * 

It is announced that in the recent settlement of an American loss, the 
Esperance of Brussels offered in payment four notes payable two months 
apart, which is so clearly an evidence of inability to pay losses according to 
contract that it falls within the scope of the threat of the Insurance Depart- 
ment to revoke the license of agents peddling policies in irresponsible com- 
panies. Will the Department take notice of it? 

* * a * 





THE question of the power of the Tariff Association to adopt rules for the 
enforcement ef prompt payments by brokers is virtually decided in the nega- 
tive by the statements of a few companies that they will reserve to themselves 
the right to be the sole judge of the length of credit to be granted to their 
customers. It seems that these companies decline to admit the right of the 
association to govern questions between themselves and the brokers. The 
same ground is taken by others in regard to the rebate question, and as the 
matter is treated as outside of the jurisdiction of the association, it is not 
likely any effective action will be taken. 

. * * * 

A CEDAR street broker has made a specialty of Canadian risks, but has met 
with peor success in placing his offers. 

* * * . 

AN order was received here on a Broadway office for a large line on a 
Duluth elevator risk lately, and after considerable trouble and expense 
incurred in cabling to Europe, the order was filled on the basis of short rates 
for eight months, The necessary telegram acquainting the Duluth man of 
the success of the effort had hardly been sent out when a return telegram 
came canceling the whole order. The telegraphic tolls, it is believed, were 
equal to the premium paid on the five days’ risk. The Broadway man and 
those whom he dealt with are madder than March hares. 

* a * * 

THERE is a curious story afloat of a semi-banking and shipping firm in this 
city which has an insurance department, and has had a varied experience in 
the management of its brokerage, including a defalcation and subsequent 
misfortunes in the selection of employers. It is now stated that the firm 
are trying to form a stock company to take in some brokers and brokers’ 
clerks having a moderate business, with a view of enlarging their own opera- 
tions and making a big thing of the enterprise. 

® * * ® 

CERTAIN brokers at this season are always on the alert to develep advan- 
ta es arising from the desire of various companies to wind up the year with a 
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heavy increase in premiums. Unfortunately this desire has passed away of 
late and the expected advantages are missing. There is no sign of any 
plunging for premiums, and the year is likely to end with only the normal 
experience iu income, with the additions derived from the increased rates 
everywhere visible. 

* * * . 


THE surplus line companies find their business dull at this season, and are 
active solicitors for more of the fat premiums they enjoyed last spring and 
summer. The secretary of one of them was in town last week and made the 
rounds of all brokerage offices where surplus business is supposed to have a 
source ; but when he was all through and ready to start home, was obliged to 
admit that he had failed to secure more than one risk although he had refused 
fifty. The difficulty with these pleaders is that they want only gilt edged 
risks at a rate above the tariff and for about five per cent commission, 

* e * s 


A CONTINGENT commission contract which premised a handsome Christmas 
present to a local agent was knocked silly last week by the fire in Utica, N. 
Y. The loss by this fire was the only one of the entire year by the interested 
company, but thejone loss was fatal to the contingent expected by the agent. 
It was hard luck for both company and agent. 

a e e ® 


THE out-of-townJpatrons of the Assurance Lloyds are the most anxious 
about the solvency of their policies. They may feel assured that, excepting 
seven or eight names which any intelligent observer of events may easily 
select, the subscribers to the Assurance Lloyds are good tor their contracts. 
The withdrawals now reported cannot affect prior obligations. 

e * * * 


A CITY company the other day at four P, M, accepted a line in 453 Green- 
wich street in this city, At midnight there was a loss, 
* * * * 
THERE will be a meeting of the Tariff Association to-day, at which a new 


departure is expected. The rates reported for confirmation will be printed on 
a slip, to be carried away by members if adopted. 





CORRESPONDENCE. 





BUFFALO. 


[From Own Our CORRESPONDENT. ] 

Woodworth & Hawley have secured the agency of the Commonwealth of 
New York. 

Stringer & Cady control the line of insurance on the new Eastern Elevator. 

The Lumbermens of Philadelphia has been added to the list ef companies 
represented by C. B. Armstrong & Co. 

A number of the sprinkled risks that have been with the mutuals and Lloyds 
for some time past are coming back to the fold and being rewritten in good 
stock companies. 

There is not much new dwelling-house insurance being written up. The 
hard times have given a set back to the building beom. There is a good deal 
of warehouse and lumber insurance applied for, however, and merchandise 
stocks as usual at this time of the year. 

The Clearing House, spoken of in our last letter, will probably be estab- 
lished soon. The plan has been presented to the agents in a circular by which 
it is seen that the institution is to be independent of the Buffalo Association of 
Fire Underwriters, and membership is to be voluntary. 

Passing pedestrians pause to admire the handsome new structure of the 
Union Central Life of Cincinnati, which is rapidly soaring upward at the 
corner of Pearl and Swan streets. The building when completed will be one 
of the handsomest in the city, and the enterprise of the company in securing 
such a site and erecting such a structure is commendable and a shining example 
for other companies to follow. 

Since my last letter the famous Falk-Lancashire case has been tried, and 
resulted in a verdict for the assured, who are given the full amount of their 
claim. The case attracted unusual and widespread attention, owing to the 
fact that Attorney Cordaza, for the company, claimed to be able to prove 
serious charges against the Falk Manufacturing Company, including attempted 
bribery of Adjuster Howley. While he was unable to prove all he claimed it 
was generally conceded by people who watched the progress of the trial thay 
the company had a good case, and much surprise was manifested at the verdict 
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of the jury, who were out buta short time. It is understood the Lancashire 
will appeal the case. There are a number of other companies awaiting trial, 
including the Insurance Company of North America, Hamburg- Bremen, Sun, 
National of Hartford, Pennsylvania, Teutonia and American of New York. 
BuFFALO, N. Y., November 25. MONITOR, 





NOTES EN ROUTE. 
[From Our Own CorRRESPONDENT. ] 

The South-Exstern Tariff Association is moving along in the even tenor of 
its way and with no extra friction. Specials Arnold Marburg and R, L. 
Campbell are now working in Virginia and it is expected that the leading 
points will be covered in from six to eight months. S. F. Lawton, whose 
business it is to inspect sprinkled manufacturing risks, is busily at work 
covering that class of hazards in the territory of the association. Its admir- 
able system of electric light inspection continues to be vigorously pursued by 
the South-Eastern and rates are increased wherever the effects are not 
remedied. 

James T. Prince, Atlanta, State agent of the United States Mutual Acci- 
dent for Georgia and South Carolina. was appointed to that position on July 
1, since which time his personal business in Atlanta alone has amounted to 
nearly $2,000,000. Mr. Prince is also perfecting his field organization as 
rapidly as possible and can utilize the services of good men in both special 
and local capacities. The new ‘‘ Extension Full” policy of the United 
States Mutual is proving an exceptionally good seller in Mr. Prince's field. 
Bartow Leck, formerly with the Preferred as general agent, is now a special 
in this department of the United States Mutual. Mr. Prince is a native of 
Atlanta, where he has a wide and influential acquaintance, and it is his pur- 
pose to place his company second to none in his territory. 

Wm. N. Hawks of the Southern Inspection Bureau, Atlanta, and one of 
the best known adjusters in the business, has been receiving substantial sup- 
port since opening business for himself. Mr. Hawks covers the entire South 
outside of Texas, and does work for the majority of the leading companies. 
He has been an adjuster for twenty-five years and no one knows the Southern 
field better than he. His many friends will be pleased to learn of his pros- 
perity and he desires it known that he is open to all for work. 

H. C. Stockdell, Atlanta, general agent of the Phenix of Brooklyn, reports 
his volume of business quite satisfactory this year and thinks it may approxi- 
mate $325.000 in premiums, a snug increase over last year. Under date of 
October 2, Mr. Stockdell advised his agents that the company would cease 
accepting fertilizer factories and phosphate works of all kinds, The reason 
fur this order was that with the seventy-five per cent coinsurance clause, 
this class of business, which has proven very unprofitable in the past, would 
likely continue to prove undesirable, as it is possible to obtain full insurance 
under it. Mr. Stockdell wisely hints in his circular, however, that if the 
three-quarter value clause were in vogue in the South-Eastern Tariff Associa- 
tion territory this class of business could possibly be made desirable. 

The Underwriters Protection and Improvement Committee of Atlanta is 
considering the appointment of a cotton mill architect and engineer as its 
The gentleman under consideration has been in the cotton busi- 
ness for twenty-five or thirty years, and has built as many mills. He is said 
to be thoroughly posted in automatic sprinkler protection as well. The 
committee is now composed of sixteen companies with a writing capacity of 
$25,000 for each and can accommodate a line of $5c0,000, if necessary, with 
reinsurance. It is desired, however, to increase the number of companies to 
twenty-five. This association of strong companies makes a specialty of cot- 
ton mill property, writing nothing that is not thoroughly protected with auto- 
matic sprinklers. Its experience on mill buildings and contents for three 
years shows a loss of less than five per cent with but a single serious loss on 
cotton warehouses and that was less than ten per cent of the policy. 

R. F. Shedden, Atlanta, general agent of the Mutual Life for Georgia, 
continues to keep ahead of his allotment and is among the most successfuj 
agents of his company this year. He has recently returned from a European 
trip and will make things hum for the balance of the year. 

Guenther & Ratliff, Atlanta, general agents of the Penn Mutual Life for 
northern Georgia and northern Alabama, commenced business March 1. Mr. 
Guenther represented the same company at Birmingham, Ala., for four years 
previously, while Mr. Ratliff was special agent of the Mutual Benefit in 
Tennessee for some time. _This agency has done very well, having written 
nearly $1,000 000 since its commencement, and from the calibre of the men it 
is safe to predict much larger results next year. Good men will be hand- 
somely dealt with by Messrs. Guenther & Ratliff. 

Major Livingston Mims of Atlanta was elected president of the Association 


inspector. 
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of Life Underwriters of the State of Georgia at its second annua! meeting 
this fall. Asked to outline his work in this position the genial major re- 
sponded; ‘It shall be my aim to discourage the many systems of credit now 
in vogue which are damaging alike to agents and companies and to elevate 
the business to a decent plane, such as the policies of companies should 
require and as their contracts do require and the betterment in fine of the 
condition of agents, companies and policyholders. I shall require a pledge 
of the members te not rebate and will rely upon their honor to fulfill it. I 
will a'so do what can be done to influence legislation on that line.” All 
companies are members of the association and President Mims looks for 
early good results of the association’s work. He is ably assisted by Secretary 
Charles H. Mitchell. 

The recent uprising of the Merchants of Montgomery, Ala., against an 
advance in rates appears decidedly out of place when it is remembered that it 
costs the fire insurance companies twice as much to do business there as in 
any other city in the United States, if not in the world. A twenty per cent 
local tax is imposed upon each company exclusive of State and county taxes. 
It is stated upon excellent authority, too, that the average receipts per com- 
pany in Montgomery do not exceed $2000. With a city tax of $400 on this 
basis to pay, exclusive of agents’ commissions, and with even a moderate loss 
ratio, it must be said that an increase in rates at that point is warranted. 

The southern department of the Insurance Company of North America, E. 
S. Gay, manager, Atlanta, reports business holding up well and a diminution 
in losses. The department is a good deal better off than at the same time 
last year, and barring any large losses for the remainder of the year will have 
every reason to be satistied with its 1893 experience. This is one of the best 
conducted departments in the country and Captain Gay has merited the 
kindly consideration of every, underwriter in the country on account of his 
masterly address at the last annual meeting of the Underwriters Association 
of the Northwest. His plan for the relief of the principal ills in the fire 
insurance business meets the approval of many underwriters. 

The Birmingham, Ala., office of Ratliff & Guenther, general agents of the 
Penn Mutual Life for northern Alabama and northern Georgia, has done a 
satisfactory business this year considering the business depression, and the 
new business is quite up to the expectations of both members. The outlook 





is considered quite favorable. Kis aie 
NEW ORLEANS, LA., December 1. 
THE PACIFIC COAST. 
[From OuR OWN CORRESPONDENT. ] 
Affairs on the Pacific coast are, to say the least, very quiet. There has 


scarcely been a ripple on the surface of the smooth-running insurance business 
for the past six weeks, only fires have kept up with more than desirable fre- 
quency, and of them there seems to be no end. Only last week, on Friday, 
November 10, a fire broke out in a large wooden school building on Geary 
street, close to the centre of town. It was extinguished in a few minutes, and 
all the children landed safely in the street below. Ten minutes later the 
incendiary was caught in the shape of a lad named Miles Baird, fourteen years 
old. As he confessed, he wanted some excitement, and taking a ladder, which 
chanced to be at hand, climbed into the loft and deliberately lighted a piece 
of his exercise book and dropped it between the wooden wall and the plaster. 
The first piece of paper went out, so he lighted a second, and his wish was 
gratified, for soon the 800 children came rushing down the stairs, and the fire 
alarm brought three or four engines to the spot. The damage was only about 
$500. The boy has exhibited this mania on previous occasions, and his is the 
fourth or fifth instance of incendiarism among juveniles which has cropped up 
in this city during the past two years, 

The Southern of New Orleans ceased writing business on this coast on 
November 1. The company has been represented for the past two years by 
Thomas L. Miller and Mercer Otey. The reason for withdrawal is lack of 
business, too strong competition from larger companies and the fact that the 
company has made no money for some time past. It will continue in business 
until its last policy expires or is reinsured, and will pay lossesin cash or return 
premiums, but will write no new business. The company has not returned its 
certificate of authorization to the Insurance Commissioner ; but reserves to 
itself the privilege of re-entering the State whenever it may deem it desirable 
to do so. 

The aggressive resolution, passed in September last by the Pacific Insur- 
ance Union, authorizing its members to go after the business of non-Unin 
companies, corrall it at any cost and divide the ‘‘swag” among the Union 
members, is already bearing fruit. When this action was mentioned in THE 
SPecTATOR a hint was simultaneously thrown out that one of the objects of 
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the resolution was to go after a big Oregon company. This has been done 
with a vengeance, and the State has been having a very hard fight as to hold- 
ing its business and yet much of it has been torn away. Oregon is a State 
which has never been viewed with particular delight by the insurance 
fraternity because of its deposit law, and the Union, despite the terrific attacks 
of the daily papers, is evening up accounts. 

The insurance men came up handsomely last month for the Midwinter fair 
project. It voted $15,000 as its subscription. The wisdom of this method 
of contributing is evident when it is remembered that many companies hold 
their managers personally responsible for any extraneous outlay. If the Union 
votes every member’s company, and not the member, is the party to the 
bargain. The Firemans Fund contributed $1000 in addition to its share in 
the $12 500, and other companies have made individual subscriptions. 

The most sensational event of the past few weeks was the suit commenced 
in the name of the London and Lancashire Fire Insurance Company for itself 
and half a dozen other companies for the return of about $15,000 of insurance 
paid to the firm of Liebes Brothers & Co., the tobacconists. The suit is a 
civil one and plainly alleges that the insurance was obtained by fraud. The 
complaint states that the company recovered by false invoices insurance on 
stock alleged to have been burned in the fire on its premises on the corner of 
Sacramento and Davis streets in November, 1889. The stock said to have 
been burned was at the time in other warehouses, and this, it is 
alleged, the two brothers, Jacob and Louis Liebes, well knew, and falsified 
the statements of loss to secure the insurance. The case has been very care- 
fully worked up. It is unnecessary to say that the firm denies the charges. 
As it is insolvent, as one of the members is in business in New York and is 
not likely to come to this coast, there will be difficulty in obtaining service of 
suiton him, The origin of the fire was not above suspicion. 

Bromwell, Fowler & Co. have been appointed general agents for the 
Mannheim Insurance Company of Mannheim, Germany. 

Herbert L. Low of the Transatlantic died last month. He was special 
agent for the Butler-Haldan combination previous to his appointment to the 
Transatlantic and knew his business well. Manager Harbers of the New 
York agency has been out here and appointed Low’s successors in the persons 
of Messrs. Lennard and Danker. 

The Firemans Fund, which purchased some time ago the California busi- 
ness of the Allemannia, has now bought the Washington and Colorado business 
of the same company. BARENDT. 

SAN FRANcIsco, CAL., December 1. 





CHICAGO NOTES. 
(FRoM OuR Own CORRESPONDENT.) 


_ Officers of the defunct Guarantee Investment Company convicted of using 

the mails for lottery purposes were sentenced by Judge Grosscup in the 
United States Circuit Court on the Ist inst. Asa result President McDonald 
will be compelled to pay a fine of $1000 and serve eleven months imprison- 
ment, while W. H. Stevenson, vice-president and treasurer,and F. M. 
Swearinger, secretary, will each have to pay a fine of $200. 

J. B. Rouse, secretary of the Security Fund Life Association of Minn- 
eapolis, died suddenly at his home at that city on the 25th ult. Mr. Rouse, 
although a comparatively young man, had made a brilliant record in his pro- 
fession, having been for a number of years manager of the New York Life 
for Kansas, and later manager of the Hartford Life and Annuity’s North- 
western department, which position he resigned to take the secretaryship of 
the Security. 

A very pretty wedding occurred at Minneapolis on the evening of the 29th 
ult., the contracting parties being Miss Grace Louise Martin and Fred L. 
Gray. Mr. Gray is the well known genera] agent at Minneapolis for the 
London Guarantee and Accident Company, and one of the most popular young 
society men of that city. We extend hearty congratulations. 

At the request of the Attorney-General, Judge Horton entered a decree 
dissolving the Tota] Abstinence Life Association of America. 

Henry Schenck, under indictment at this city fur eight cases of arson, was 
arrested at Galveston, Tex. 

J. O. Wright has been appointed assistant manager of the Hanover Fire 
Insurance Company’s Western department. 

T. P. Simmons, formerly of the American Casualty, and one of the best 
known accident underwriters in the business, has been appointed Illinois 
State agent for the Inter-State Casualty Company, with headquarters at their 
city. Mr. Simmons will also open up Minnesota and Wisconsin for the 


company. 
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G. W. Pangborn has been appointed general agent for Indiana and Ken. 
tucky of the London Guarantee and Accident Company. Mr. Pangborn was 
formerly agent for the American Casualty in Indiana, and has an excellent 
record as a business getter. 

Testimony in the famous case of the Home Life Insurance Company 
vs. Gorrell, its former Illinois State agent, has been concluded and the case 
will be presented to the jury to-morrow. 

Webster, Wiley & De Roode have been appointed second agents of the 
Scottish Union and National Insurance Company. 

A new firm composed of B. H. Conkling, F. A. Price and G. D. Webb, 
all formerly connected with the Western department of the American 
Casualty, have been appointed Illinois State agents for the London Guarantee 
and Accident Company, and for the present will make their headquarters at 
the company’s offices. ‘* It’s an ill wind that blows nobody good,” and in 
the failure of the American Casualty the London Guarantee has secured a 
number of excellent agents. 

The contract for building a new water-works system at Kenosha, Wis., 
has been awarded. Work will begin as soon as the weather permits. 

Dating from January 1, the Hanover Fire will be represented locally by 
Munger, Ebbert & Co. G, A, W. 

CuicaGco, ILt., December 4. 





MINNESOTA. 
[From OuR Own CorRRESPONDENT. ] 


At its recent annual meeting in St. Paul the Minnesota Life Underwriters 
Association fired off some vigorous resolutions on the subject of rebating. 
The matter was brought up by ex-President B. F. Stahl. The resolutions 
follow : 

Resolved, That we reaffirm our devotion to the great principles upon which 
this organization was founded and upon which and for which it was organ- 
ized four years ago, namely, to throttle the monster rebate and to purify the 
business as iar as it was possible to do in other branches, 

Resolved, second, That we congratulate the national association on its 
stand taken against the monster evil, rebate, 

Resolved, third, That we congratulate the companies who have never per- 
mitted their agents to rebate, and also the other companies who have permitted 
in the past but have resolved that from now on it shall cease, 

Resolved, fourth, That we pledge ourselves, each and every one of us, as 
well as our association, to do away with the evil; that if we have been 
rebating we will rebate no more; that if our agents and those employed by 
us engage in it, we will pledge ourselves to discharge any such agent as soon 
as the facts are brought to our attention, it being our intention to show our 
faith by our works and to indorse each and every action no matter by whom 
made, for the purpose of doing away with rebates and purifying the business 
in every other direction. 

L. D. Wilkes, Equitable, was re-elected president and F. L. Bancroft, 
New England, secretary. L. M. Keiter, Northwestern, was elected treas- 
urer. The old executive board stands—E. W. Peet, B. F, Stahl, H. L. 
Shepherd, R. Hurd, J. Watson Smith. 

A special committee from the Minneapolis Underwriters Association, 
Messrs. Wagner, Shuve aud Stone, have had a conference with a council 
committee about establishing an insurance patrol, fully equipped. The 
underwriters proposed that if the city would spend $1000 or so in providing 
tarpaulins and other necessary equipment the companies would employ men 
and maintain the salvage department. They said this move would reduce 
insurance rates three-tenths of one per cent. The aldermen were skeptical, 
especially as to the authority of the council to make such an arrangement, 
In the course of the conference the matter of the use of automatic sprinklers 
and the putting in of water meters between the mains and the sprinklers was 
discussed without result, 

The Minneapolis Mutual Life [nsurance Company has thrown up its 
hands. The company started with something of a flourish of trumpets last 
year, with a scheduled capital of $1,250,000, J. H. Queal was president 
and A, A. Crane superintendent of agencies. The company had headquar- 
ters in the Lumber Exchange. It never succeeded in getting a good foot- 
hold and some time ago it was decided to abandon the effort. Arrange- 
ments were finally made to transfer its policies to the Fidelity Mutual Life 
of Philadelphia. The State Insurance Commissioner sanctioned the arrange- 
ment. 

K. Kneutson, secretary of the Citizens Fire Association of Minneapolis, is 
making a tour of Northwestern towns organizing branches. The recent 
advances in rates on fire insurance makes it an easy matter to interest the 
business men. The plan proposed is to have the smaller towns co-operate 
in an attempt to lessen hazards of all sorts and by united action induce the 
Union companies to make rates satisfactory. Failing in this attempt, the 
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idea is to refuse to insure in any Union company and support a line of non- 
Union companies, 

Revel L. Hall has sued the Hekla Fire Insurance Company to recover 
$2200 on three policies. 

The Farmers Mutual Fire Insurance Company of Vail, Minn., at its annual 
meeting re-elected J. R. Lankard president and A. D. Stewart secretary. 
The company issued 63 policies last year and has $53,795 imsurance, 270 pol- 
icies in force. The assessment has been two mills on the dollar. 

At Redwood Falls, Minn., there is some talk of organizing a local fire 
insurance company on account of the advance in rates. Citizens claim they 
were promised lower rates if water-works were put in, 

The loss on the Page flour mill in Fergus Falls, Minn., was adjusted at 
$17,300. 

T. W. Patterson of Minneapolis, formerly vice-president of the Min=eap- 
olis Mutual Life Insurance Company, has located at Mankato, Minn., asso- 
ciating with C. H. Crawford, Patterson & Crawford will be general agents 
for the Fidelity Life Insurance Company of Philadelphia. 

' The Twin City Rapid Transit Company formerly insured with the Ameri- 
can Casualty and Insurance Company, but the deal expired over a year ago. 
There were some back claims still unsettled. 

S. Tollackson has sued the New York Bowery Fire Insurance Company to 
recover $527 on a policy. 

W. B. Gregg, John T, Clark and F. T. Krayenbuhl have been indicted at 
Duluth for attempting to defraud the -United States Mutual Accident Asso- 
ciation of $5000, through a fictitious story of the drowning of W. B. Gregg. 

MINNEAPOLIS, MINN., December 1. mn fe J 


NEW ENGLAND NOTES. 
[From Our Own CORRESPONDENT. ] 
Last week I referred to the important question of putting the electric-light 
wires underground. This is a matter of vital interest and importance to the 
fire insurance business, and I find that the insurance men are thoroughly 
awake to the idea of securing the necessary legislation at the coming session 
of the General Court. But being interested does not do the work, for to 
secure’ any important measure in the legislature, attendance and an exhibi- 
tion of earnestness and determination, a unit of action which will impress the 
General Court with the idea that the measure asked for is not merely some- 
body’s hobby, is required. The representative can bring a question before the 
legislature, and he can urge a measure ; but he must have the undivided and 
entire support of the business interests that this measure, when secured, is 
going to benefit. The bill providing for the placing of electric-light wires 
underground which passed the House last winter only failed to pass the 
Senate by two votes. During the coming session the measure will again be 
introduced by Representative John J. Hoar of Boston, who introduced the 
bill last year and did a good deal of hard work in securing its passage through 
the House. Mr. Hoar tells me that he is confident of its passage this year. 
But it is a fact which every insurance man in Boston should take note of, that 
the principal drawback the measure experienced last year was the extremely 
small attendance of insurance men at the hearings at the State House, denot- 
ing small interest in a matter which was really of great importance to the 
insurance business. ° 
In order that it may be accurately known just how much danger exists in 
the use of electrical apparatus, the Underwriters International Electrical 
Association will collect from different localities, reports concerning all fires 
caused by electric apparatus and electric wires, or fires occurring in electric- 
light or power stations ; such reports to be received and compiled each month, 
. classified and circulated among fire insurance companies, so that they may 
be able to judge accurately regarding this hazard. The knowledge thus 
acquired may be productive of much goed—in insuring better electric wiring, 
_and perhaps in.securing better rates for the insuring public, should it 
transpire that this hazard is less than has been supposed. 
It is the fault of the insured, in most cases, that he is charged for the 
defects in his property, for the defects causing such building charges might 
be easily remedied, and their existence is generally, no doubt, the result of 
, earelessness, The new system in force will. do a great deal to remedy these 
defects, and to show insurers that a little care will secure for them a lower 
rate. Here are the charges on one building: Naphtha, unsafely kept, 15c.; 
lack of zinc under. .presses, 10c.; insufficient fire pails, 1oc,; swinging gas 
brackets dangerously near wood work, 19c.; rubbish in a vacant room, 25¢.; 
broken windows, 10c,; movable kerosene stores, 15c.; unsafe stores, 15c.; 
lack of shutters, 10c.; stove-pipe holes uncovered, 10c.; want of metal ash 
buckets, 15¢.; a total charge of $1.54, which a little attention on the part of 
the propertyowner might have obviated. 
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It is announced that the Metropolitan Life Insurance Company will issue 
paid-up policies for those that have lapsed since June, 1893. On policies 
that have been in force for a period of five years, new policies will] be issued 
without a medical re-examination. The same applies to policies that have 
been in force one year, but in these cases policyholders will have to submit 
to a medical re-examination. 

The Boston offices of the Germania Life Insurance Company of New 
York will hereafter be located in enlarged quarters at No. 14 Broad street. 
F. F. Muller, who has been connected with the company for the past three 
years, and has largely extended its business in this section, will be manager 
for Massachusetts. 

A successor to the late J. H. McLaren, as manager of the Royal Insurance 
Company, has been appointed in the person of Charles Alcock, who has 
served the company for ten years, under Mr. McLaren. 

The receiver of the Peoples Fire is gradually getting things down toa 
point where the stockholders will know *‘ where they are at.” He has 
obtained from ex-President Moore $26,000 additional on his indebtedness, 
making a total of $46,000. 

On December 1, the insurance firm of Silsby & Geer of Lynn was changed 
to Silsby, Baker & Geer; the new member being Fred Baker, formerly a 
member of the firm of Baker, Marshman & Baker. 

The Milford Mutual Fire Insurance Company of Milford, Mass., has 
levied an assessment upon its policyholders of 55 per cent of the premiums. 

Hon. Henry C. Hutchings of Boston has resigned from the board of 
directors of the Union Mutual Life Insurance Company of Portland, 
Me. 

Among the out-of-town visitors to Boston this week was President A. W. 
Hart of the Columbian Fire, alse Oscar E. Morton of New York, auditor of 
several United States branches of foreign fire insurance companies. 

The report of the Boston Protective Department for the month of October 
shows the fire losses during the period to have been $57,140, of which 
$49,502 were made good by fire insurance companies, This is an increase ot 
$12,000 over the corresponding month of a year age, and an increase of 
$10,000 in amount of insurance paid, 

The promoters of the Suffolk Mutual Fire Insurance Company have 
organized by electing officers and adopting by-laws. The officers are as 
follows: President, Beverly K. Moore; vice-president, Eliot B. Mayo; 
secretary, Fred L. Hatch ; treasurer, R. G. Morris; the executive board is 
compesed of Messrs. Moore, Mayo and Morris. Jordan, Lovett & Co., 60 
State street, Boston, will be the general agents for Boston. The company is 
well organized, and have already a large number of applicants, among which 
are some of the best risks in Boston. 

J. H. Burger, New England special agent of the Norwich Union Fire 
Insurance Company, beginning with next Monday, will be New England 
manager for the company. 

New England General Agent W. L. Wilcox, of the American Fire 
Insurance Company, Boston, beginning January 1, 1894, will be the agent of 
the company for the State of Connecticut, located at South Norwalk. 

An insurance swindler is operating in Vermont and northern New York, 
and he has secured hundreds of dollars. He pretends to be soliciting for the 
Hartford Life and Annuity Insurance Company. He is very clever with his 
tongue, and has succeeded in persuading many to take out policies guaran- 
teeing indemnity in case of illness at a certain age. He obtains money in 
advance, stating that the policy will be mailed later ; but it never comes. 

Seven of the fire insurance companies doing business in Maine, it is 
reported, have instructed their Maine agents to observe the new farm rates of 
three per cent for three years. 

The fire alarm service of Swampscot has been connected with that of 
Lynn. 

The majority of the companies in the commission and compact have 
signed articles of agreement for the association to cover the Eastern field. 

Notwithstanding the quiescence of the month of November, the general 
agency of the State Mutual Life Insurance Company wrote $100,000 of new 
business during the month. 

At the meeting of the New England Insurance Exchange last Saturday the 
electric light committee presented revised requirements for standard electric 
light and power stations, car barns and repair shops, together with schedules 
for rating the same, which had been prepared by the committee of conference, 
consisting of representatives from the Tariff Associations of the New England 
and Middle States, They also recommended the adoption of a standard form 
of lightning clause which should exclude liability of loss or damage by light- 
ning to the electrical apparatus. They further recommended that they be 
authorized to employ an additional electrical inspector. All of the recom- 
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mendations were ordered printed, and laid over under the rules for two 
weeks, 

Revised schedules were presented for rating straw shops and hat factories, 
which were erdered printed and laid over under the rules for two weeks. 

The committee on non-paying hazards made a lengthy and exhaustive 
report in relation to this subject, which was ordered printed and made an 
order for Saturday, December 16. 

The chairman of the Wallingford (Mass.) committee reported that revision 
in rates ordered by the Exchange in that territory had been completed, and 
the matter was about ready for the printer. 

The Boston Board of Fire Underwriters has added to its schedule commit- 
tee Messrs. Boit, Pope, Stearns and Churchill. 

The American Live Stock Insurnce Company of Manchester, N. H., has 
gone into insolvency, Jts risks were transferred a short time ago to a Massa- 
chusetts company. 

George N. Carpenter, manager of the Massachusetts Mutual Life Insurance 
Company, gave the annual dinner to the local agents of the company this 
(Saturday) afternoon, There were about twenty present, 


On January 1 the firm of Lowell & Seeley will be dissolved by mutual con- 


sent. Mr. Lowell is expecting to manage the London Guarantee and Acci- 

dent Company, while Mr. Seeley will continue in the management of the 

Mercantile Credit Indemnity Company. ALLAN ERIc. 
Boston, MAss., December 2. 





ATLANTA. 
[From OuR Own CORRESPONDENT. ] 

The announcement that the Lancashire would establish a Southern depart- 
ment with headquarters in this city has caused quite a flutter in circles which 
are supposed to have it exclusive that other cities trying for it had been left 
in the race. Of course we all know that as compared with New Orleans or 
Charleston, which is the present location of the department, there is no ques- 
tion as to desirability. The arrival therefore of Manager Digby Johnsen did 
not create much of a sensation, but caused a pleasant flutter of expectancy 
among the friends of the candidates, who are said to number many promising 
field men. By the time this reaches you the lucky man will probably be 
announced, If I ama prophet it will be a surprise party. 

The greatest surprise of the year is the deal between the Hartford and Mr. 
Stoddard of the New York Underwriters Agency whereby that popular com- 
pany, which is already a prominent competitor for business, comes in as suc- 
cessor to the Hanover and Citizens. The former company will continue, but 
has made no new appointments as yet, although a special agent will no deubt 
be soon taking the road for them. With all of these changes others are 
rumored and talked of which, however, are destined to vanish into thin air. 

The collapse of the American Casualty Company has not caused much of a 
sensation in the South, for of late its business was not of the most brilliant. 
Other accident companies are gathering in some of the stray policies, but no 
great amount has changed hands. 

The local business has picked up of late despite the competition ef Lloyds 
and mutuals, which have been our worst foes, engineered as they are ina man- 
ner which has not been creditable to some leading tariff advocates. The 
Mutual Fire, which was supposed to have been dead and buried so far as 
Southern business is concerned, has come in again and seems to have a par- 
ticular liking for our choice special hazards. The company has a depesit of 
$25,000 as required by the State law and its policy of large lines will give it a 
chance at many hazards now placed in stock companies. 

Life insurance banquets have become quite a feature among Atlanta mana- 
gers of late, and much good feeling is engendered by these gatherings. The 
leading spirits in the movement are Major Mims and Messrs, Peters, Perdue 
and Shedden. The solicitors of the Equitable, who recently met in this city, 
are making strenuous efforts to push business despite the hard times, and the 
visit of Vice-President Alexander has done much to start a boom, 

Our sister city Macon has been having considerable trouble with its water- 
works, and judging from the newspaper accounts, the pressure is not what it 
should be for effective fire protection. 

Agents expect to lose their entire lines on the Equitable building at expira- 
tion on account of the seventy-five per cent coinsurance clause which is now 
required in this city. 

Chief Joyner of the fire department has just returned from New York, 
where he has been, as usual, looking after improvement of our fire department. 
This trip was shortened by sickness, but he is now recovering. 

The new year will bring several new accident and life companies into 
Georgia, but the fire companies are not turning this way just now. The leg- 
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islature’failed to repeal the deposit law, and I am told there is secret rejoicing 

among those companies which have already put up the $25,000. A large 

number of outsiders, however, are disappointed. ERNEST, 
ATLANTA, GA., December I. 








COMMUNICATIONS. 


HOW TO STOP REBATING. 
[To THE EpIToR oF THE SPECTATOR, ] 

I see the insurance journals keep hammering away at the evil of rebating. 
Are you quite sure the responsible parties—the companies and the agents— 
want to stop it ? 

It is in vain that you may try to create public sentiment against this evil. 
The public always makes, and is justified in making, the best bargain for 
itself that it can. But if the companies and their agents, with whom the 
entire responsibility rests, really wish to put a stop te this practice, the task is 
not so difficult after all. 

First, let the anti-rebate law be amended so far as to declare null and void 
each and every policy issued contrary to the provisions of that law. The con- 
stitutionality of the anti-rebate law, I understand, has been affirmed by the 
Court of Appeals ; and this being true the proposed amendment would cause 
applicants for insurance to be very wary in asking for or accepting any form of 
rebate. 

I am aware that it is contended by good legal authority that a policy issued 
on a rebate, being a contract made in contravention of the law, is for that 
reason null and void, and would be so held by the courts should the question 
ever come before them. But the statutory amendment which I propose would 
leave no doubt about the matter and would create a wholesome dread both 
on the part of the insuring public and the companies and their agents, 

Second, there must be a close co-operation between the companies and the 
agents. All the fair and honest agents should form an agents’ association, 
and this association should make rebating a ground for expulsion, Then the 
leading companies should agree to employ no agents or brokers who are not 
members in good standing of the agents’ association, The sharp rivalry 
between the agents would cause them to keep a close watch on each other 
and lend to the detection and driving out of the inevitable black sheep. In 
this way loss of employment and some measure of disgrace would constantly 
stare the rebater in the face, which would soon reduce his number to the 
minimum. 

These suggestions followed out I venture to say will soon make rebating a 
thing of the past. R,. F. W. 

New York, November 29. 





LICENSED BROKERS. 
[To THE EDITOR OF THE SPECTATOR. ] 

In connection with the licensed agency business, as conducted under the 
laws of this State, and in view of the fact that through the improper conduct 
of some of the licensed agents the Insurance Department have found it neces- 
sary to interfere, would it not seem proper that the Superintendent of Insur- 
ance should have his attention called to irregularities known to exist that it 
seems evident no action has been taken upon? 

A firm consisting of two members were licensed by the Insurance Depart- 
ment in 1893 to procure policies for residents of this State in unauthorized 
companies. The firm have since dissolved and formed two separate and dis- 
tinct firms, each with an additional partner, and both firms operating (illegally) 
under the same license granted to the original firm, no longer in existence, 
Besides, neither member of the original firm were residents of this State when 
licensed, nor are they now residents of this State, not having resided: here long 
enough to gain a residence. 

In addition to this, two other concerns are located in the city of New York 
soliciting insurance for unauthorized companies which. they claim ‘to’represent 
as agents, not even making a pretense of being residents, they do:not apply 
for or operate under a license. Are these not plain transgressions of the law ? 
Are not the legally licensed agents, who pay the large fee necessary to sécure 
their license, entithe@ to the protection of the Department underithis law? 
And, should not the Department withhold the granting of license te any non- 
resident, as the law clearly provides that the license shall rei arr only toa 
resident of this State ? 

The recent action of the Department in restricting ttosinaied janes to the 
procuring of policies instead of as heretofore allowing them (the licensed agent) 








274 THE SPECTATOR. 


to issue policies, is no doubt justified in view of the circumstance that the 

agents that have been licensed, who are non-residents, have undoubtedly exer- 

cised no care in the selection of the companies they deal with, in consequence 

of which the residents of this State have been imposed upon with policies of 

worthless companies. LICENSED BROKER. 
New York, December 2. 














—The Mercantile Credit Guarantee Company of New York has been 
admitted to Ohio. 

—The accident claims paid by the Manufacturers Accident Insurance 
Company of Canada in September last numbered sixty-seven, amounting to 
$3027. 

—William Morris has been placed in charge of the New York department 
of the Guarantee Company of North America. He was formerly superintend- 
ent of the fidelity department of the American Casualty. 

—Disasters reported in the last two weeks were an earthquake in Kuchan, 
Persia, causing the. loss of rooo lives ; terrible sterms in the British Isles 
with heavy mortality, and a railroad wreck in{ Italy by which thirty were 
killed. 

—The World Accident Insurance Company of Boston is a new organization 
on the mutual plan. Its officers are J. Albion Briggs, president; J. S. Taft, 
vice-president ; Warren J. Robinson, treasurer, and Benj. F, Badger, Jr., 
secretary. 

—E. W. De Leon, formerly with the American Casualty, has been appointed 
assistant State agent of the Travelers in New York under C. S, Rusling, 
the State agent at Buffalo. He will devote particular attention to employers 
liability insurance. 

—The United States Guarantee Company has filed its charter in Tennessee 
and re-entered the State for business. De Saussure & Smith of Atlanta 
have been appointed State agents of this company for Georgia in place of 
C. C, Thorn, resigned. 

—lIt is reported that efforts are being made by some of the stockholders of 
the defunct American Casualty to organize a new casualty company with acap- 
ital stock of $500,000 and a surplus of $250,000. The company will be incor- 
porated under the New York laws. 

—From a table compiled by The Insurance Age we learn that the plate 
glass insurance companies are carrying risks amounting to $37,097.668. 
Since organization they have received in premiums $6,629 592 and paid out 
$2,667,709, or over 40 per cent, in losses. 

—In 1891, in the State of Massachusetts, there were 866 deaths attributed 
to accident or negligence; as compared with 862 in 1890. Of this number 
349 were deaths by railway accidents and other vehicles of public conveyance, 
213 were by drowning and twenty-three by poison. 


—English papers print the story of a boy of twelve who, in despair at not 
being able to support his mother and sisters, bought clothing and papers, all of 
which carried insurance amounting to $17,500, and then committed suicide, 
not knowing, poor little fellow, that such an act constituted a fraud. 

—The Court of Appeals of New York last week handed down’a decision in 
favor of Mary L. Trippe to recover $5239 from the Provident Fund Society. 
Trippe was one of the victims in the Park place disaster in August, 1891, and 
the company refused to pay the policy on the ground that he changed his occu- 
pation without informing it. 

—The Coupon Company of New York some months ago made arrange- 
ments with the American Casualty to guarantee its coupons. The disastrous 
failure of the latter left the Coupon Company in an awkward position, but by 
dint of hard work a new contract was quickly made with the American 
Employers Liability Insurance Company, and the Coupon Company will 
continue to meet all its contracts as heretofore. 

—John C. Austin, who was insured in the Mutual Reserve Fund and the 
United States Mutual Accident Association, was reported as having drowned 
at Manhattan Beach on July 4, 1891. ‘The companies, however, are convinced 
that he is alive and have refused to pay the claims made upon them. Conse- 
quently the executor of the estate has brought suit against them, and the case 
is being tried this week in the New York Supreme Court. 

—During the last two weeks one New York daily reported the following 
accidents: Drowning, 4; fire killed 22 and injured 11 ; 6 were killed and 4 
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injured on railroads ; football caused the death of 1 and injuries to 5 others ; 
4 killed and 1 injured by accidental shooting ; falls killed 7 and injured 4; 11 
persons were injured by runaways; street cars killed 4 and wounded 10; 2 
were run over and injured ; a boilersexplosion killed 2 and 1 was killed by an 
explosion of dynamite. 

—The Guarantors of Pennsylvania, organized on the Lloyds plan with 
headquarters at Philadelphia under the management of Loper & Doughten, 
sets a good example by complying with the requirements of the insurance 
departments of the various States. The Guarantors recently applied for 
admission to Ohio and after being heard by the Attorney-General and the 
Superintendent of Insurance, to whom they presented their certificate of 
deposit of $100,000, their statement a license was promptly granted. Francis 
& F. S. Ferry of Cincinnati have been appointed State agents for Ohio. 
The Guarantors will apply for admission to every State, being fully able to 
comply with the laws governing casualty companies and as, in addition to the 
warranty fund of $100,000 (which, not being capital, cannot be charged as 
a liability), they maintain the full reinsurance reserve required, they feel 
they are the peer of any casualty organization existing. 

—During the past seven years the aggregate resuits of the French accident 
companies have annually yielded a surplus, but the profits have been: too 
meagre to afford any compensation to shareholders for the large sums sunk in 
the business in earlier years. The figures are now, however, more encourag- 
ing. The dividends in 1889, 1890 and 1891, were respectively $144,200, 
$185,600 and $169,200, while in the past year they reached $216,000, rather 
less than 5 ver cent upon the paid up capital. The total premiums increased 
in 1892 from $3,240,000 to $3,414.650, while the average loss rate fell from 
60.15 to §8.14 percent. The rate uf commission, 18.60 per cent, shows no 
alteration, and the rate of expenses, I5 30, a fractional increase. The totay 
ouigo was 92.04 per cent, leaving a surplus of 7.96 per cent. One office 
shows a deficit attributable to a heavy rate of expenditure upon a small 
premium income, but the remaining ten offices have surpluses ranging from 
4to13 percent. Dividends are distributed by eight offices only. 


—Chambers’s Journal gives some interesting points as to the law bearing 
on accident insurance. It has been decided that a sunstroke is not an 
accident, but that injury to the spine through lifting a heavy weight is one. 
Even if physical ailments contribute to an accident, it is covered by the policy. 
The relatives of a man who, while bathing in shallow water, was seized with 
a fit and suffocated, sustained their claim ; as did those of a man who when 
similarly seized fell under a train and was killed. Again, a person having 
fallen and dislocated his shoulder was put to bed and carefully nursed ; but in 
less than a month he died of pneumonia. The connection between that com- 
plaint and a dislocated shoulder is not at once visible, but on the ground that 
the restlessness and susceptibility to cold produced by the accident led to the 
disease which killed him the relatives were held to be entitled to claim, 
‘* The influence of intoxicating liquor” has been authoritatively defined as 
‘*influence which disturbs the balance of a man’s mind or the intelligent 
exercise of his faculties ;"’ and injuries received while in that condition are 
not covered by an accident policy. Nor are those caused by running obvious 
risk, as crossing a railway, even at a proper place, without exercising due care 
te avoid passing trains. Less curious, perhaps, but not less important, are 
those cases, of which there have been several, but to which we have no space 
to do more than allude, where claimants were defeated by some of the 
numerous exceptions which companies have framed for their own protection ; 
and if persons insuring desire to avoid disappointment for themselves or for 
those they leave behind they will closely examine and learn the exact value of 
that somewhat complicated document, a policy of insurance. 


—The accidents and casualties reported by the railway companies in the 
United Kingdom during the first six months of 1893 show that there were 
twelve collisions between passenger trains, by which forty-three passengers 
and one servant were injured; sixteen collisions between passenger trains 
and freight trains, etc., by which forty-seven passengers and five servants 
were injured ; six collisions between freight trains, by which seven servants 
were injured ; one case of atrain coming in contact with projections from 
other trains, by which one servant was killed and three passengers were 
injured ; twenty-six cases of passenger trains leaving the rails, by which 
three servants were killed and nineteen passengers and two servants were 
injured ; eight cases of freight trains leaving the rails, by which one servant 
was killed and two were injured ; three cases of trains or engines traveling in 
the wrong direction through points, by which one passenger and one servant 
were injured ; fourteen cases of trains running into stations or sidings at too 
high a speed, by which seventy-eight passengers and three servants were 
injured ; seventy cases of trains running over cattle or other obstructions, by 
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which five passengers and other persons were injured ; twenty-tw6 cases of 
trains running through gates at level’ ¢rossings, by which oné passenger was 
killed and one passenger and oné servant injured; five cases of failure of 
machinery, springs, etc., of engines, by which two servants were injured ; 
290 failures of tires, by which two passengers and one’servant were injured ; 
nine failures ef couplings, by which five servants were injured, and two 
other accidents, by which three passengers and three servants were injured. 
The total number of accidents reported during the six months amounted to 
524 persons killed and 4,302 injured. 


—The London Guarantee and Accident has recently made several important 
appointments. Hall & Henshaw of New York having resigned as managers, 
Messrs. Cutler & Lassoe of 62 Cedar street, New York, have been made resi~ 
dent managers for New York and New England. O'brion & Russell of Bos- 
ton will act under them as managers for Massachusetts, New Hampshire, 
Maine and Vermont. Elmer A. Lord, late general agent of the American 
Casualty, joins O’brion & Russell as general agent, while W. L. Lowell, form- 
erly resident manager in Massachusetts for the London Guarantee, merges his 
interests with the Boston firm. The company has also appointed Col. Lewis 
A. Clark of Birmingham, Ala., general agent for Alabama, Mississippi and 
Florida, while George W. Pangborn of Indianapolis is made general agent for 
Indiana and Kentucky. 


—The Commercial Accident Company of Indianapolis, Ind., of which 
George H. Childs is the reputed secretary and general manager, appears to be 
about as uncertain as the Irishman’s flea, ‘‘ when you put your finger on him 
he isn’t there.” It seems that the old company got into debt, and, evidently 
as a means of evading payment, went into the hands of a receiver, but the old 
officers reorganized the company, ignoring the old indebtedness, and is now 
seeking business again. Mr. Childs confesses very frankly the manner in 
which the creditors of the old concern are to be defrauded in a letter 
addressed to one of them, from which we make the following quotation: 
‘* The old directors of this company resigned on the fourth day of October, 
new directors were elected in their place and all the tangible property of the 
company, including books of accounts, printed matter; etc., were sold by the 
old directors to E. S. R. Seguin, our former treasurer. _ The new direc- 
tors elected new officers. Subsequently Mr. Seguin sold to Mr. Campbell, the 
new treasurer-elect, some of the property of the old company, for which a 
check for the full amount was given by Mr. Campbell. There is a small 
amount due by the old management that I, as the new manager-elect, will try 
and see that the old managers settle, as the new management did not buy any 
of the smal] floating indebtness [sic]. Your account is one of the old 
accounts that the old company owes, and I will advise you later what arrange- 
ment I make regarding the settlement of it. The new company starts 
out without a dollar of indebtness [s¢c] and good business in force. Any con- 
tracts made by the old company are of course invalid.” 

There are certain kinds of reptiles that shed their skins occasionally and 
come forth as good as new, but that a lawfully organized corporation should 
shake off its obligations by such tricks as Mr. Childs confesses to, is opposed 
to the moral law and to every principle of common honesty. We respectfully 
call the attention of the Auditor of the State of Indiana to this concern, and 
trust he will take measures to prevent the ‘‘ reorganized” company from build- 
ing itself up on the plunder acquired by the old concern, 





NEWS OF THE WEEK. 





Electrical Fires. 


A NUMBER of the more prominent underwriters associations of the country, in 
compliance with the request of W. H. Merrill, Jr., of the Underwriters Inter- 
national Electric Association, have furnished him with reports of fires caused 
by electricity, or happening in electric light or power stations. There were 
twenty such fires reported as occurring in the month of October, while sixty 
more were reported as happening previously. Wooden hanger boards of arc 
lamps and wooden cut-outs were ignited through the loosening of fastenings, 
etc., in several cases. Crossed wires were responsible for some of the most 
expensive fires. Many were caused by wearing of the covering of wires, Gas 
pipes were melted and gas lit by grounded wires ; leaks in water pipes caused 
short circuits ; hot show window lights fired surrounding goods, and moisture 
condensed on a joist formed an arc. There were also other variations of the 
main cause, electricity. Mr. Merrill reports that three boards have taken 
action on électrical hazards. He advises that all persons responsible for elec- 
tric lighting for Christmas displays be notified to keep inflammable material 
away from incandescent lamp sockets and all lamps. The next report will 
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be issued about January 10, 1894, and will contain*reports ef electrical fires 
during..November and December. Underwriters are requested to send in 
particulars to Mr, Merrill at No. 157 La Salle street, Chicago. 


st 





A. G. McIlwaine, Jr., Chosen. 


A. G. McILWAINE, Jr., has been appointed United States manager of the 
London and Lancashire to succeed Jeffrey Beavan, who will retire from the 
office very soon. Mr. Mcliwaine’s name has been coupled with the office 
for some time past by Dame Rumor, but on Monday last thé appointment was 
made public, For sixteen years Mr. McIlwaine has been identified with the 
insurance business, first being connected with the Petersburg Savings and 
Insurance Company, becoming assistant secretary of that institution ; then he 
acted for eight years as special agent for the New York Underwriters 
Agency in the South, and in 1888 accepted a similar position with the Lon- 
don and Lancashire, which he held until quite recently, when he was trans- 
ferred to the head office in New York. He has given proof in the past of 
excellent qualifications for the high position he is new called upon to fill, 
and it is the general feeling that the company’s management will have no 
cause for complaint of the United States branch under his administration. 





Insurance Notes from Foreign Sources. 


Ir is becoming more evident from day to day that assurance by the govern- 
ment of a natio: is a delusion, This perhaps trite observation is reaffirmed 
by a passage in the recent report of the Gevernor of Algiers. He complains 
that the assurance banks instituted in the capital under the act of July 11, 
1868, have until now obtained absolutely insignificant results, unless it be that 
the tariff was fixed much lower than that of private companies. The policy- 
holders of the Caisse d’Assurance were so few in number in 1891 that the 
premiums and other receipts were barely sufficient to cover expenses, and 
should a little extra expense have accrued the Caisse would have been forced 
to make use of the State guarantee. The bank against accidents has only 
about 1200 policyholders, one-half of which belong to the fire department and 
are officially enrolled. 

The Imperial Council of Russia has received for its consideration, from the 
Secretary of Finance, a bill for a law regulating workingmen’s accident insur- 
ance, principally in relation to the damages to be paid by the employer. 

I learn by private advices from Antwerp that the large cotton fire which 
consumed the storehouse Africa last May, and by which a number of insur- 
ance companies lost most heavily, have given the incentive to the companies 
to raise their tariffs, All storehouses containing raw American cotton or flax, 
jute, hemp, hay, straw, alcohol, etc., are required to pay an additional 
premium. 

A highly respected firm of jewelers in a certain city in Southern Germany 
has sent circulars to all jewelers’ firms of Germany. The circular contains 
eight questions to be answered, all tending to ascertain whether a necessity 
for organizing an insurance company against burglaries, thefts, etc., exists ; 
whether the majority is in favor of organizing a new company simply for this 
purpose, or whether it desires to league itself with some old reliable company. 
In the first case, how much stock will the person addressed subscribe to, etc. 
A friend informs me that the matter has stirred up a lively interest among 
jewelers. 

That we of the ‘‘ effete monarchies ” of Europe are alive to the benefits of 
insurance can be learned by the following: The Acadamy of Lincei, Italy, 
the honorary president of which is the King of Italy, and which counts among its 
members a number of the most distinguished men of Italy, awards a premium 
of 1000 lires ($200) every three years to the most important or most useful 
book that has appeared during this time. This year it was awarded to Pro- 
fessor M. Vivante, for a work published by him, entitled ‘‘ Treatise on insur- 
ance.” The gentleman is quite a literary star, and doubtless his book, which 
unhappily I have not seen, is fully deserving of the great distinction, 

According to official data just published the results of the life insurance 
business in Austro-Hungary during the year 1892 have been quite fair, the 
average of mortality having been less than expected ; besides this the new 
business has been much larger than last year. That country has nineteen 
companies, ten of which are stock companies, and nine mutuals, Assurances 
running at the end of 1892 amounted to 874,257 104 florins; in 1891, 
818, 554.834 florins, thus having increased 56,000,000 florins during the year. 
The average sum of the policies written was 1630 florins. Receipts for rent, 
profits, interest, etc., 9,085,447 florins, which aggregate the total of premium 
and other receipts to 37,103,247 florins. The rate of damages paid to 
net premiums is 44.9 per cent; general expenses, 18.6 per cent (18.77 in 1891), 
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MERE MENTION. 


"—State life insurance is proposed in South Australia. 

—Henry J. Yates, treasurer of the Prudential of Newark, died recently. 

—The Total Abstinence Life Association of Chicago has been dissolved. 

—Prof. Stewart talked to Rochester, N. Y., agents of the Mutual Life 
recently. 

—Hon, H. C. Hutchins of Boston has resigned as a director of the Union 
Mutual Life. 

—The Order of Solon is strongly denounced by Commissioner Luper of 
Pennsylvania. 

—N. C. Herring, resident secretary of the Australian Mutual Provident 
Society, is dead: 

—The Western and Southern Life of Cincinnati is being examined by the 
Ohio Department. 

—W. H. Macomber of New Bedford, Mass., an agent of the Mutual Life, 
attempted suicide. 

—J. F. Hosmer, an insurance man of Concord, Mass., was recently killed 
by. a railroad train. 

—Somebody wants each State to establish a new office of fraternal insur- 
ance commissioner. 

‘—The Palatine has reinsured the risks of the New York Bowery in Chicago 
and Cook county, Il. 
" —Geo. S. Roper is reported to be organizing a $200,000 fire insurance com- 
pany at Rockford, Ill. 

—The new firm of Newhall, Atkins & Shaw gave a banquet to the Lynn 
Board of Fire Underwriters. 

—The question of excepted cities is likely to prove a stumbling block in the 
way of harmony in the Union. 

—The 1894 calendar of the National Fire of Hartford presents a view of 
the company’s new office building. 

—The St. Paul Fire and Marine wants to collect $1500 from the Peoples of 
Manchester on a reinsurance policy. 

—J. Adair Pleasants of Richmond, Va., general State agent for Virginia 
for the Manhattan Life, died recently. 

—An Assessment, reported to be about 50 per cent, has been levied by the 
Milford Mutual Fire of Milford, Mass. 

—Ewald Huetterman of Elizabeth, N. J., the absconding insurance agent, 
has been sentenced to five years’ imprisonment. : 
. Chas, E. Gerngt of Newark, N. J., was found guilty of representing an 
. unauthorized insurance company and fined $500. 

—Chas. H. Jordan, secretary of the new Provident Fire of Richmond, Va., 
is not known by the postal authorities of that city. 

—Smith & Tatley have been appointed managers of the Canadian branch of 
the Phoenix of Hartford to succeed Gerald E. Hart. 


—Dr. Henry T. Meyer, accused of poisoning persons to secure their life insur- 
ance, is on trial for his life this week in New York city. 


—Two members of the New York fire patrol were arrested last Sunday for 
stealing clothing from a stock they had been left to guard. 


—Samuel H. Wilson, a young employee of the Mutual Reserve Fund, com- 
mitted suicide last week. No cause is known for the deed. 


—De Witt Stevens, superintendent of surveys of the Milwaukee board, was 
severely injured last Sunday by being thrown from his carriage. 


—A press despatch from Philadelphia intimates that a steam boiler insur- 
ance company may be formed there with a capital stock of $250,000. 


—Andrew A: MacDiarmid of Brisbane, Australia, senior member of the 
_ prominent agency firm of A. A. MacDiarmid & Co., Limited, died lately. 


—A Georgia bill which stands a fair chance of becoming a law provides 
for the granting of corporate powers to insurance companies by the Secretary 
of State. 

—lIt is stated that a witness for the defendant in the case against Wm. F. 
Gorrell of Chicago, for alleged forgery, has been tampered with by the 
prosecution. 

—Insolvency proceedings against ex-President J. C. Moore of the Peoples 
of Manche.ier have been dropped. Mr. Moore is understood to have settled 
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some $46,000 of his obligations. S. B. Stearns, secretary of the Peoples, 
petitions for a receiver to take charge of his own affairs for the protection of 
his creditors. 

—The Commercial Bulletin announces that Col. John D. Young has 
stopped writing fer The Herald. We wonder, now, if that is true ?—/nsur- 
ance Herald. 


—Losses of the Peoples of Manchester paid and proved since January 1 
amount to $560,727. The company’s net less in the same period is placed at 
over $300,000. 

—The case of Kansas City vs, the National Water-works Company will be 
heard December 11. Meanwhile the company is enjoined from cutting off 
the water supply. 

—The decreasing rate ef interest is being made manifest ia the West, for 
we note that Chicago savings banks will after January 1 next pay only three 
per cent on deposits. 

—Application has been made for the dissolution of the Anglo-Nevada of 
San Francisco, which retired a few years ago. About all the funds have been 
returned to stockholders. 


—E. A. De Pavia of the North British and F. W. P. Rutler of the London 
and Lancashire sailed for England yesterday. Digby Johnson of the Lanca- 
shire sails next Saturday. 

—Representatives from several masonic aid associations will meet at Cin- 
cinnati to confer concerning the advisability of attempting to gain recognition 
as fraternal organizations. 


—Sixty thousand dollars of the capital stock of the Crescent of New Orleans 
has been purchased by the company and canceled, the stock being redaced 
from $300,000 to $240,000. 

— The New York Life will discontinue. the writing of term insurance asa 
specialty after January 1 next, a department which has been in operation for 
the past three or four years. 

—Frank B. Hall, for several years with Chas, E. Shade of New York and 
his predecessors, Frame & Shade and Frame & Hare, will begin business on 
his own account in January. 

—On November 1 the Concerdia of Milwaukee had assets amounting to 
$755,347, liabilities (including reinsurance reserve, $386,193) of $476,230, 
and a net surplus of $79,117. 

—L’Esperance of Brussels, one of the ex-Tynberg companies, is reported 
to have made a proposition to an American claimant to settle his loss of $2500 
by giving four notes payable twe months apart. 

—The Canada Life continues to extend its field of operations, and has now 
entered Ohio, having deposited $100,000 with the Insurance Department. It 
is now operating in Michigan, Minnesota and Ohio. 

—Henry Evans, vice-president of the Continental, claims that if the rags 
in which the Springfield fire started had been properly penalized they would 
have been stored in some other section and the fire probably averted. 


—The old firm of Beecher & Benedict of New York and Brooklyn, hav- 
ing dissolved, a new firm has been formed, comprising Seelye Benedict and 
Andrew Czar Benedict, which will be known as Benedict & Benedict. 


—T. R. Jennings is the new secretary and general manager of the Wheel- 
ing Benefit Life Insurance Company of Wheeling,W. Va. Mr. Jennings was 
formerly connected with the Equitable Endowment of Washington, D. C. 


—Principles and Practice of Life Insurance has now had an unusually 
thorough proving and is likely to be a most valued standard in life insurance 
offices.—Oscar B. Ireland, actuary, the Massachusetts Mutual Life Insurance 
Company. 

—At the meeting of the Life Insurance Association of New Jersey, held 
last week at Newark, J. C. Eisele, chairman of the anti-rebate committee 
and a member of the next legislature, pledged his efforts toward the enact- 
ment of an anti-rebate law. 

—The Home Insurance Company, capital $200,000, has been incorporated 
at Alexandria, Va. Its principal office will be located in Washington, D. C. 
\, ashington Danenhower is president, L. W. Spear, vice-president and man- 
ager, and J. D. Sullivan, secretary. 

—The Northern City Fire Insurance Company of Duluth, Minn., which 
was incorporated in June of this year, has been licensed so far in Minnesota, 
Ohio, Missouri, Maryland and Virginia. Other States will be entered 
between now and January 1. The capital is $200,000 full paid, and a net 
surplus of $53,000 is shown at starting. The company has leased a suite of 
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eight rooms in the new Torrey building, Duluth, fora term of years, They 
are now being fitted up for its needs. 

—A man named Clark, who dresses in the height of fashion, has been vic- 
timizing Massachusetts people by pretending to represent a Hartford insurance 
company, securing their hard-earned dollars, giving in return therefor a 
receipt, and then hieing himself away. 

—A St. Louis man named Daniel McCarty insured his life, while single, in 
favor of his brother, He subsequently married, and just previous to death 
assigned the policy to his wife. Now his brother, the original beneficiary, 
sues to obtain the proceeds. What a noble act ! 

—The Indiana State Board of Fire Underwriters, in annual session at Indi- 
anapolis, elected officers as follows: President, R. Klum ; vice-president, J. 
B. Cromer ; secretary and treasurer, C. E, Lemon. Executive committee, 
Dan Brown, chairman ; J. T. Stahl and W. J. Wood. — 

—Milton Dargan, special agent for the Queen in the Southwest, has been 
selected for the position of Southern manager of the Lancashire from January 
1, 1894, with headquarters at Atlanta, Ga. This choice is a good one, and 
the fact that it is made sets a number of anxious minds at rest. 

—A decision in favor of the Fidelity Mutual Lite of Philadelphia has been 
rendered in the suit brought by Dr. R. W. Douglas, the company’s former 
representative in Georgia. He claimed $30,000 damages, alleging that he 
was forced to resign by the action of the company in employing sub-agents 
direct in his territory. 

—The State Mutual Life presents its policyholders with a calendar for 1894, 
which is adorned by a beautiful etching representing a landscape with an old 
water mill in the foreground. It is very artistic and pleasing. C. W. Ander- 
son, general agent at New York, sees to it that policyholders in his district 
are supplied with these works of art. 

—At New Orleans, La., the National Co-operative Benefit Association has 
been organized. Its capital stock is fixed at $5000, of which ten per cent is 
to be paid up, and business may be begun when one-half of same is subscribed. 
Geo. N. Monette is president, Wm. C. Abbott is vice-president, V. B. Watts 
is secretary and L, E. Nadau du Treil istreasurer. It is an endowment com- 
pany. 

—The Southern Benevolent Association (incorporated under Alabama laws) 
has opened a general office at New Orleans, La. Its officers are: President, 
J. S. Osment ; vice-president, Chas. L. Wirth; secretary, J. P. Williams ; 
corresponding secretary, Chas. M. Erwin ; treasurer, J. L. Bercier ; superin- 
tendent of agencies, J. R. Boyd; assistant, A. T. Bussell. It appears to be 
an endowment concern. 

—The Michigan Life Insurance Agents Association held its annual meeting 
on the 20th ult, at Detroit and elected nine new members. The following 
officers were elected for the ensuing year: President, D. A. Pierson ; vice- 
presidents, H. F. Doan and Chas, Vieman ; secretary and treasurer, Chas. S. 
White. Executive committee: E. J. Warren, B. F. Lake, H. G. Van Tuyl, 
A. H. Pabcock and J. Bassett. 

—W. P. Clarke of Mansfield, Ohio, who has been ill and under treatment 
by physicians in New York city for some weeks past, died on Monday, 
December 4, at the residence of his brother-in-law, Hugh O’Neill. Mr. 
Clarke was a local agent at Mansfield in former years, and at the time cf his 
decease was secretary of the Mansfield Mutual Fire Insurance Company and 
special agent for Ohio of the Pacific Fire of New York. 

—The Werner Company of Chicago is publishing in weekly numbers a 
report of the proceedings of the World’s Parliament of Religions, held in 
Chicago in the Memorial Art Palace under the auspices of the World’s 
Columbian Exposition. The addresses are complete and verbatim, and are 
illustrated with portraits of too of the principal delegates and speakers, 
There are to be eleven parts, and the entire series cost but $1, post paid. 

—The Rouennaise of France has arranged with a British company to rein- 
sure its excess American lines. This company, at date of its last obtainable 
report, had a paid-up capital of 1,000,000 francs and additional funds amount- 
ing to 350,00e francs. Its premium income is over 2,000,000 francs, exclusive 
of between 800,000 and 900,000 received from the Patriotic of Ireland for rein- 
surance. Its losses paid in the last fiscal year aggregated 1,178,000 francs, 

—V. L. Sawyer, who has, since the organization of the Connecticut Indem- 
nity Association of Waterbury, been responsible for the management, and has 
been at times greatly pressed by the burdensome details of executive work, 
has actively associated with himself two well known business men of Water- 
bury, Louis A. Platt, secretary of the Platt & Bros. Co., and Henry L. Wade, 
president of the Waterbury Clock Company. Mr. Sawyer has resigned the 
presidency and becomes general superintendent of agencies, devoting his time 
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to the field interests of the association. Mr. Platt has been elected president 
of the association, and will devote his entire time to the management, with the 
assistance of Mr. Sawyer. Mr. Wade has been elected first vice-president, 
and will also devote considerable time to the affairs of the association, With 
these important additions to the executive management the interests of the 
Connecticut Indemnity ought to be greatly benefited. 


—Indications point to the dissolution of what remains of the Mercantile of 
Charleston, S.C. The officers are scattered about, the president being in 
Boston and the secretary in Charleston. When approached by creditors and 
claimants, evasion of liabilities is apparently attempted by the officers and E. 
H. Granger of Boston, who promoted the company, by each sending them to 
the others with indefinite promises. It is stated that the company is not pay- 
ing its losses. 

—Those who hold policies of the Knox Mutual Insurance Company of 
Knox., Ind., may be interested in knowing the method of its organization. 
We are informed, on good authority, that a certificate showing that $20,000 
was deposited in the Knox Bank was presented to the State authorities, who 
thereupon granted a charter to the association. Immediately thereafter the 
money was withdrawn from the bank, and the concern now has no money or 
available assets at Knox, so far as can be ascertained. 


—A recent change in the management of the New England Mutual Life 
office at Lincoln, Neb., puts C. R. Cook in as manager for Southern 
Nebraska, succeeding A. E. Jennings, who has been in charge since July, 
1891, when this agency of the New England was opened. Mr, Cook has been 
connected with the office since the opening and is counted a very successful 
insurance man. During the two years and a half that the New England has 
been represented in Lincoln by these gentlemen, they haye written a most 
excellent line of business, and have placed their company in the frent rank 
among the life companies represented in that city, 

—Proofs of loss on the Jordon City Flouring Mill at Jordon, Minn., show 
the following interesting line of companies on the risk (which was) furnishing 
insurance to about four-fifths of the total amount involved: Farmers and 
Mechanics of Alexandria, Va.; Farmers and Merchants of West Virginia, 
German-American of Virginia, Commercial Fire of Memphis, Commonwealth 
of West Virginia, Fostoria Mutual of Ohio, Old Dominion Fire of ‘Virginia, 
Eclipse of Cleveland, Knox Mutual of Indiana, Aurora Fire of Pennsylvania, 
Westmoreland of Virginia, Mercantile of South Carolina, Northern Mutual 
of Ohio, Lumbermans of West Virginia, Reserve of Cleveland, United States 
Fire of West Virginia, Washington Union of Cleveland, Central Ohio of 
Toledo, National of West Virginia, Crescent of Cleveland, Empire of West 
Virginia, Citizens of Toledo, Washington Fire and Marine of West Virginia, 
Home of Hinton, W. Va.; Traders of Charleston, W. Va., and Reliance of 
West Virginia. All of the above are interested for amounts varying from 
$400 to $1200. The total contributing insurance is $42,789.82. Shortly 
before the fire the owner of the mill had trouble with one of the local agents 
and sent his business to a Chicago broker to place.—Chicago Juter—Ocean. 
Anyone who reads the insurance journals knows that fully oneshalf of the 
companies named are dead. If the Chicago broker referred to is financially 
responsible, the millowners could probably recover from him by process of 
law ; but even so, it is cheaper and better in the end to deal only with respon- 
sible companies through legitimate agents. 


AUTOMATIC SPRINKLER NOTES. 

—Grinnells put out a fire in the Aurora cotton mill at Aurora, Ill. . No loss, 

—A fire in the Falls City Jeans and Woolen Mills at Louisviile, Ky., was extin- 
guished by Grinnell sprinklers with small loss. 

—B. W. Dawley, formerly “xy. the Grinnell sopienoss, becomes agent 
- the Western department for the General Fire Extinguisher Company at 

hicago. ; 

—Cassell & Co.'s London establishment was involved in the Old Bailey fire 
last month, but they say that the Grinnell sprinkler system, with which it was 
equipped, ‘‘ did much to save our buildings from serious damage by fire.” 


AGENCY APPOINTMENTS. . 

—Wyndam Bolling, State agent for Virginia for the Manhattan Life. . ,. 

—W. R. Royce, special agent in the South for the Commercial Union, 

—Webster, Wiley & de Roode, second agents at Chicago for the Scottish Union 
and National. : Tw 

—Walter A. Wileox, Norwalk, State agent for Connecticut for the American 
Fire of Boston. viet ieatiaee Ra 

—T. P. Simmons, Chicago, general agent for the Inter-State Casualty for the 
State of Illinois. as eo 

—Conkling, Price & Webb, Chicago, State agents for Illinajg for the London 
Guarantee and Accident. ; — oe wee 

—Cesar Berthean, San Francisco, Pacific coast manager for the Hanover of 
New York from January 1, 1894. ; , 199 

—Munger, Ebbert & Co . agents for the Hanover of New York for Chicago and 
Cook county, Ill., from January 1, 1894. ' 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp,-Manager of. the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, ‘will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As.I am making a special effort to secure the accident business in your vicinity, agents 

who, have such business to place would do well to apply at once. 
E, E. Crapr, Manager, 45 Pine Street. 


lo DEPARTMENT OF MICHIGAN OF. THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, ‘Mich. 





ANTED—MANAGER OF AGENTS. 

A Progressive: Insurance Association desires to secure an experienced 
and capable man to take charge of its Agency department, He must be a man 
of more than ordinary ability and well qualified to fill the position successfully 

Address, ‘“‘AGENCY MANAGER,” 
Care THE SPECTATOR, P. 0. Box 1117, New York, 


HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 
Desires to contract fora few good men to occupy districts in the State, Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





G F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHTLLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 


open for good men, 
FRANK C, MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 


KTASHINGTON LIFE INS. Co. 
; OF NEW YORK. 








W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - - « 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted, 





E. 8. FRENCH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw York Clty. 








NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON, 


IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


G@ Attractive Policies. G2 Liberal Contracts. 


LEONARD K, THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. Jt is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BkyAN McCuLLen, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





G™: S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co, 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, - 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City, 





oC ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


’ F In addition to its regular business will insure under average lives 
GE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 


corresponds with the risk assumed, the same as in Fire and 
LIVE. 


Marine Insurance, ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost. 


Send for Circulars, General and Special Agents wanted. 








ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men, The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight: 


Write to JAMES B. ESTEE, Manager, 


Mack Brock, MILwavuKEE, WI1s. 
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